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On May 29, 2009 the Wall Street Journal ran an article that discusses the current
financial bind faced by many universities. The article reported that university
endowments will shrink by 25% to 30% for the fiscal year ending in June 2009.
Some wealthier schools, which are also top institutions that receive NIH funding, rely
on endowments for 20% to 40% of their operating revenue compared with about 5%
at the typical college/university. This effect is putting financial pressure on a
library’s ability to maintain multiyear agreements to publishers’ bundles (Big Deals)
and biomedical and clinical decision making databases. With the loss of content,
users will seek out content through open-access venues such as PubMed Central and
institutional and subject repositories, and expect libraries to support pay-per-view
and traditional interlibrary loan services to satisfy research needs. There will be a
shift from annual subscriptions and leasing aggregated content to libraries securing
articles. This is a fundamental change in how libraries procure content in that
instead of buying the journal or bundle, it is purchasing the individual article.


